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Euromax	
  Announces	
  Drilling	
  and	
  Trenching	
  Results	
  From	
  Babjak	
  &	
  Zlataritza	
  
	
  

Euromax	
   Resources	
   Ltd.	
   11	
  November	
   2013	
   (TSX-­‐V:	
   EOX;	
   OTCQX:	
   EOXFF):	
   (“Euromax”	
   or	
   the	
   “Company”)	
   is	
  
pleased	
  to	
  announce	
  the	
  results	
  of	
  drilling	
  and	
  trenching	
  at	
  the	
  Babjak	
  and	
  Zlataritza	
  properties	
  in	
  Bulgaria.	
  
	
  
The	
  Babjak	
  and	
  Zlataritza	
  properties	
  are	
  located	
  in	
  south-­‐western	
  Bulgaria,	
  some	
  80	
  km	
  south	
  from	
  the	
  capital,	
  
Sofia.	
  	
  During	
  the	
  2012	
  programme	
  at	
  Babjak,	
  the	
  Company	
  conducted	
  geochemical,	
  mapping,	
  trenching,	
  drilling	
  
and	
  IP/resistivity/magnetic	
  geophysical	
  surveys	
  over	
  the	
  concession	
  as	
  well	
  as	
  compiling	
  historic	
  data,	
  targeting	
  
intrusive	
   related	
   gold	
   systems.	
   This	
   work	
   has	
   highlighted	
   several	
   significant	
   quartz	
   vein	
   stockwork	
   zones	
  
developed	
   along	
   the	
   south-­‐western	
   boundary	
   of	
   a	
   granite	
   batholith,	
   hosted	
   in	
   the	
   granite	
   and	
   in	
   gneiss	
   that	
  
merited	
  drilling	
  and	
   trenching	
   in	
  order	
   to	
   investigate	
   the	
   full	
   extent	
  of	
   the	
  mineralisation	
  and	
   the	
  potential	
   to	
  
host	
  mineral	
   resources.	
   	
  The	
  zones	
  were	
  explored	
  for	
  molybdenum	
  and	
  partly	
   for	
  silver	
  by	
  exploration	
  adits	
   in	
  
late	
   1960’s	
   but	
   significant	
   gold	
  mineralisation	
   was	
   identified	
   by	
   the	
   Company’s	
   exploration.	
   	
   The	
  mineralised	
  
zones	
  have	
  been	
  traced	
  along	
  between	
  500	
  to	
  1,300	
  metres	
  strike	
  length	
  each.	
  	
  	
  
	
  
Diamond	
  core	
  drilling	
  of	
  a	
  number	
  of	
   the	
  targets	
  at	
  Babjak	
  commenced	
   in	
   the	
  second	
  quarter	
  of	
   this	
  year	
  and	
  
was	
  completed	
  and	
  all	
  results	
  received	
  in	
  the	
  fourth	
  quarter.	
  	
  Following	
  verification	
  of	
  QAQC	
  (Quality	
  Assurance	
  
and	
  Quality	
  Control	
  –	
  see	
  below)	
  and	
  plotting	
  and	
  interpretation	
  of	
  the	
  results,	
  drilling	
  intercepts	
  from	
  this	
  year’s	
  
campaign	
  can	
  be	
  summarised	
  as	
  follows:	
  
	
  
	
  
Hole	
  ID	
   Azimuth	
  

(degrees)	
  
Target	
   Inclination	
  

(degrees)	
  
From	
  
(m)	
  

To	
  
(m)	
  

Intersection	
  
(m)	
  

True	
  
Width	
  
(m)	
  

Au	
  
(g/t)	
  

Ag	
  
(g/t)	
  

Mo	
  
(%)	
  

BC	
  13051	
   105	
   DD	
   -­‐80	
   202.6	
   218.3	
   15.7	
   12.9	
   2.36	
   142.9	
   0.11	
  
Including2	
   214.3	
   218.3	
   4.0	
   3.3	
   8.50	
   146.0	
   0.14	
  

BC	
  13061	
   105	
   DD	
   -­‐75	
   186.0	
   198.1	
   12.1	
   11.3	
   0.53	
   119.6	
   0.09	
  
BC	
  13071	
   105	
   DD	
   -­‐70	
   222.0	
   229.4	
   7.4	
   6.9	
   0.11	
   123.3	
   0.08	
  
BC	
  13081	
   105	
   DD	
   -­‐65	
   194.0	
   198.5	
   4.5	
   4.4	
   0.32	
   109.4	
   0.24	
  
BC	
  13091	
   105	
   DD	
   -­‐70	
   No	
  significant	
  value	
  
BC	
  13101	
   115	
   BP	
   -­‐60	
   No	
  significant	
  value	
  
BC	
  1310a1	
   Vertical	
   BP	
   -­‐90	
   No	
  significant	
  value	
  
BC	
  13111	
   80	
   BP	
   -­‐70	
   No	
  significant	
  value	
  
BC	
  13121	
   Vertical	
   KK	
   -­‐90	
   No	
  significant	
  value	
  
BC	
  13131	
   105	
   DD	
   -­‐65	
   Failed	
  to	
  intersect	
  the	
  mineralized	
  zone	
  
BC	
  13141	
   115	
   Cu/Mo	
   -­‐60	
   No	
  significant	
  value	
  
BC	
  13151	
   Vertical	
   DD	
   -­‐90	
   205.1	
   208.0	
   2.9	
   2.1	
   0.08	
   80.7	
   0.05	
  

And1	
   214.2	
   222.7	
   8.5	
   6.0	
   0.16	
   55.4	
   0.09	
  
Notes	
  
1.	
  Intercepts	
  identified	
  using	
  a	
  1	
  g/t	
  AuEq.	
  cut-­‐off.	
  	
  	
  
2.	
  Intercepts	
  identified	
  using	
  a	
  5	
  g/t	
  AuEq.	
  cut-­‐off.	
  	
  	
  
	
  
The	
  results	
  indicate	
  that	
  the	
  DD	
  vein	
  structure	
  offers	
  the	
  most	
  potential	
  for	
  significant	
  mineralisation.	
  	
  This	
  is	
  the	
  
largest	
   structure	
   identified	
   on	
   the	
   property	
   and	
   has	
   been	
   traced	
   over	
   1,300	
  metres	
   of	
   strike	
   length.	
   The	
   DD	
  
structure	
  will	
  be	
  the	
  focus	
  of	
   future	
  work	
  with	
  the	
  aim	
  of	
  defining	
  mineral	
   resources	
  and	
  there	
  remain	
  further	
  
targets	
  identified	
  in	
  2012	
  to	
  be	
  tested.	
  	
  
	
  
Exploration	
  at	
  Zlataritza,	
  situated	
  10	
  kilometres	
  to	
  the	
  east	
  of	
  Babjak,	
  was	
  the	
  subject	
  of	
  a	
  trenching	
  programme	
  
to	
  test	
  the	
  KB	
  structure	
  identified	
  in	
  last	
  years	
  programme:	
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Target	
   Trench	
  ID	
  
Azimuth	
  
(degrees)	
  

Length	
  
(m)	
  

From	
  
(m)	
   To	
  (m)	
  

Intersection	
  
(m)	
  

Au	
  
(g/t)	
  

KB	
   T	
  13211	
   	
  320	
   68.5	
   7.6	
   44.4	
   36.8	
   0.66	
  
	
  	
   including2	
   	
  	
   	
  	
   7.6	
   27.6	
   20.0	
   0.84	
  
	
  KB	
   T	
  13221	
   	
  310	
   56.0	
   0.0	
   46.0	
   46.0	
   1.36	
  
	
  	
   including2	
   	
  	
   	
  	
   4.0	
   41.8	
   37.8	
   1.58	
  
	
  	
   Including3	
   	
  	
   	
  	
   22.8	
   32.8	
   10.0	
   3.94	
  
	
  KB	
   TC	
  13231	
   	
  320	
   73.0	
   28.0	
   54.0	
   26.0	
   1.11	
  
	
  	
   including2	
   	
  	
   	
  	
   34.0	
   54.0	
   20.0	
   1.34	
  
	
  	
   Including3	
   	
  	
   	
  	
   34.0	
   45.0	
   11.0	
   1.93	
  
	
  KB	
   T	
  13241	
   	
  320	
   150.0	
   65.3	
   150.0	
   84.7	
   0.61	
  
	
  	
   including2	
   	
  	
   	
  	
   87.0	
   99.0	
   12.0	
   0.82	
  
	
  	
   and2	
   	
  	
   	
  	
   114.0	
   150.0	
   36.0	
   0.81	
  
	
  KB	
   T	
  13251	
   	
  300	
   14.1	
   9.1	
   11.1	
   2.0	
   1.42	
  
	
  KB	
   T	
  13261	
   	
  310	
   47.0	
   10.5	
   12.5	
   2.0	
   1.72	
  
	
  KB	
   T	
  13271	
   	
  320	
   60.0	
   3.0	
   32.0	
   29.0	
   0.30	
  
Notes	
  
1.	
  Intercepts	
  identified	
  using	
  a	
  0.3	
  g/t	
  Au.	
  cut-­‐off.	
  	
  	
  
2.	
  Intercepts	
  identified	
  using	
  a	
  0.5	
  g/t	
  Au.	
  cut-­‐off.	
  	
  	
  
3.	
  Intercepts	
  identified	
  using	
  a	
  1.0	
  g/t	
  Au.	
  cut-­‐off.	
  	
  	
  
	
  
Insufficient	
   information	
   is	
   available	
   to	
   estimate	
   true	
   widths	
   of	
   the	
  mineralisation	
   from	
   the	
   trench	
   intercepts.	
  	
  
Further	
  targets	
  at	
  Zlataritza	
  remain	
  untested.	
  
	
  
Further	
  work	
  at	
  both	
  Babjak	
  and	
  Zlataritza	
  will	
  be	
  planned	
  for	
  the	
  2014	
  programme	
  by	
  the	
  end	
  of	
  this	
  year.	
  
	
  
Commenting	
  on	
  the	
  results,	
  Pat	
  Forward,	
  Chief	
  Operating	
  Officer	
  of	
  the	
  Company	
  said,	
  “The	
  results	
  of	
  our	
  2013	
  
exploration	
   programme	
   demonstrate	
   the	
   continuing	
   success	
   of	
   our	
   exploration	
   programme	
   at	
   Babjak	
   and	
  
Zlatritza	
  and	
  that	
  the	
  targets	
   identified	
   in	
  2013	
  represent	
  significant	
  mineralisation.	
   	
  We	
  are	
  now	
  planning	
  cost	
  
effective	
   future	
   exploration	
   to	
   further	
   develop	
   these	
  properties	
  with	
   the	
   aim	
  of	
   adding	
   to	
  our	
   overall	
  mineral	
  
resource	
  base.”	
  
	
  
Sampling,	
  Analyses	
  and	
  Quality	
  Assurance	
  and	
  Control	
  ("QAQC")	
  
Drill	
  hole	
  orientations	
  were	
  surveyed	
  at	
  approximately	
  25	
  metre	
  intervals.	
  Samples	
  were	
  collected	
  by	
  Company	
  
geologists	
  in	
  compliance	
  with	
  the	
  Company's	
  standard	
  procedures	
  and	
  in	
  accordance	
  with	
  accepted	
  industry	
  best	
  
practice.	
   Samples	
   were	
   normally	
   collected	
   through	
   the	
   mineralised	
   intervals	
   as	
   one	
   metre	
   lengths	
   and	
  
occasionally	
   to	
  a	
  maximum	
  of	
  1.5	
  metres	
   to	
   reflect	
  geological	
  boundaries.	
  The	
  samples	
  were	
  submitted	
   to	
   the	
  
Eurotest	
   Control	
   EAD	
   Laboratory	
   (ISO	
   9001:2008	
   and	
   ISO	
   17025	
   accredited)	
   in	
   Sofia,	
   Bulgaria,	
   for	
   sample	
  
preparation	
  and	
  analysis.	
  Gold	
  analyses	
  were	
  carried	
  out	
  using	
  the	
  fire	
  assay	
  technique	
  with	
  an	
  AAS	
  finish	
  on	
  30	
  
gramme	
  aliquots.	
  	
  Silver	
  and	
  molybdenum	
  were	
  analysed	
  using	
  AES	
  ICP	
  methods.	
  In	
  addition	
  to	
  the	
  laboratory's	
  
internal	
  QAQC	
  procedures,	
  the	
  Company	
  conducted	
  its	
  own	
  QAQC	
  with	
  the	
  systematic	
  inclusion	
  of	
  field	
  duplicate	
  
samples,	
   blank	
   samples	
   and	
   certified	
   reference	
   samples.	
   The	
   analytical	
   results	
   from	
   the	
   Company's	
   quality	
  
control	
  samples	
  have	
  been	
  evaluated	
  and	
  demonstrated	
  to	
  be	
  within	
  acceptable	
  industry	
  standard	
  variances.	
  
	
  	
  
Qualified	
  Person	
  
Mr	
  Patrick	
  Forward,	
  FIMMM,	
  a	
  Qualified	
  Person	
  under	
  National	
   Instrument	
  43-­‐101	
  Standards	
  of	
  Disclosure	
   for	
  
Mineral	
  Projects	
  of	
  the	
  Canadian	
  Securities	
  Administrators	
  and	
  COO	
  of	
  the	
  Company,	
  approved	
  the	
  scientific	
  or	
  
technical	
  disclosure	
  in	
  this	
  release	
  and	
  has	
  verified	
  the	
  data	
  included.	
  
	
  
About	
  Euromax	
  Resources	
  Ltd.	
  
Euromax	
   is	
   a	
  Canadian	
  exploration	
  and	
  development	
  Company	
  with	
   three	
  main	
  gold	
  and	
  base	
  metal	
   assets	
   in	
  
Macedonia,	
  Bulgaria	
  and	
  Serbia.	
  We	
  are	
   focused	
  on	
   identifying,	
  acquiring	
  and	
  developing	
  mineral	
   resources	
   in	
  
Southeastern	
  Europe	
  with	
  the	
  objective	
  of	
  becoming	
  a	
  world-­‐class	
  mining	
  company	
  in	
  the	
  region.	
  Our	
  strength	
  is	
  
our	
  local	
  staff,	
  knowledge	
  and	
  technical	
  expertise	
  in	
  Bulgaria,	
  Serbia	
  and	
  Macedonia.	
  



 
 
 

 
3 

 

This	
  news	
  release	
  contains	
  forward-­‐looking	
  statements	
  including	
  but	
  not	
  limited	
  to	
  statements	
  regarding	
  drilling	
  and	
  drilling	
  results,	
  trenching,	
  exploration	
  
activities	
  and	
  geological	
  interpretations	
  by	
  the	
  Company	
  for	
  its	
  Babjak	
  and	
  Zlataritza	
  properties.	
  	
  In	
  making	
  the	
  forward-­‐looking	
   statements	
   in	
   this	
   release,	
  
the	
   Company	
   has	
   applied	
   certain	
   factors	
   and	
   assumptions	
   that	
   are	
   based	
   on	
   information	
   currently	
   available	
   to	
   the	
   Company	
   as	
  well	
   as	
   the	
   Company's	
  
current	
   beliefs	
   and	
   assumptions	
   made	
   by	
   the	
   Company,	
   including	
   that	
   the	
   key	
   assumptions	
   and	
   parameters	
   on	
   which	
   such	
   drilling	
   and	
   geological	
  
interpretations	
  are	
  based	
  are	
  reasonable,	
  that	
  the	
  Company	
  will	
  be	
  able	
  to	
  obtain	
  the	
  necessary	
  supplies,	
  equipment,	
  personnel	
  and	
  any	
  financing	
  required	
  
to	
  carry	
  out	
  its	
  planned	
  exploration	
  activities	
  and	
  that	
  the	
  Company's	
  exploration	
  activities,	
  will	
  proceed	
  as	
  expected.	
  Although	
  the	
  Company	
  considers	
  these	
  
assumptions	
   to	
  be	
   reasonable	
  based	
  on	
   information	
  currently	
  available	
   to	
   it,	
   they	
  may	
  prove	
   to	
  be	
   incorrect,	
  and	
   the	
   forward-­‐looking	
  statements	
   in	
   this	
  
release	
  are	
  subject	
  to	
  numerous	
  risks,	
  uncertainties	
  and	
  other	
  factors	
  that	
  may	
  cause	
  future	
  results	
  to	
  differ	
  materially	
  from	
  those	
  expressed	
  or	
  implied	
  in	
  
such	
  forward-­‐looking	
   statements.	
   	
   Such	
   risk	
   factors	
   include,	
  among	
  others,	
   that	
  actual	
   results	
  of	
   exploration	
  activities	
  will	
   be	
  different	
   than	
  anticipated,	
  
data	
  and	
  assumptions	
  underlying	
  the	
  drilling	
  and	
  geological	
  interpretations	
  may	
  prove	
  to	
  be	
  inaccurate,	
  incomplete	
  or	
  to	
  have	
  been	
  incorrectly	
  interpreted,	
  
delays	
  in	
  receiving	
  assays,	
  that	
  the	
  Company	
  will	
  not	
  be	
  able	
  to	
  obtain	
  the	
  necessary	
  supplies,	
  equipment,	
  personnel	
  and	
  any	
  financing	
  required	
  to	
  carry	
  out	
  
its	
  planned	
  exploration	
  activities	
  and	
  that	
  results	
  of	
  the	
  Company's	
  exploration	
  activities	
  will	
  not	
  be	
   consistent	
   with	
   the	
   Company's	
   expectations.	
   Readers	
  
are	
  also	
  encouraged	
  to	
  review	
  all	
  Company	
  documents	
   filed	
  with	
  the	
  securities	
  authorities	
  in	
  Canada,	
  including	
  the	
  Management	
   Discussion	
   and	
   Analysis	
   in	
  
respect	
  of	
  the	
  Company's	
  recent	
  financial	
  statements	
  under	
  the	
  heading	
  "Operational	
  and	
  Other	
  Business	
  Risks",	
  which	
  documents	
  describe	
  material	
  factors	
  
and	
  assumptions	
  and	
   risks	
   that	
  apply	
   to	
   the	
   forward-­‐looking	
  statements	
   in	
   this	
   release.	
   	
  Readers	
  are	
  cautioned	
  not	
   to	
  place	
  undue	
   reliance	
  on	
   forward-­‐
looking	
  statements.	
  The	
  Company	
  does	
  not	
  intend,	
  and	
  expressly	
  disclaims	
  any	
  intention	
  or	
  obligation	
  to,	
  update	
  or	
  revise	
  any	
  forward-­‐looking	
  statements	
  
whether	
  as	
  a	
  result	
  of	
  new	
  information,	
  future	
  events	
  or	
  otherwise,	
  except	
  as	
  required	
  by	
  law.	
  

	
  
Neither	
  TSX	
  Venture	
  Exchange	
  nor	
  its	
  Regulation	
  Services	
  Provider	
  (as	
  that	
  term	
  is	
  defined	
  in	
  the	
  policies	
  of	
  the	
  TSX	
  Venture	
  Exchange)	
  	
  

accepts	
  responsibility	
  for	
  the	
  adequacy	
  or	
  accuracy	
  of	
  this	
  release. 

For	
  more	
  information,	
  please	
  visit	
  www.euromaxresources.com	
  or	
  contact:	
  
	
  
Steve	
  Sharpe,	
  President	
  &	
  CEO	
  
+44	
  (0)20	
  3667	
  2970	
  
ssharpe@euromaxresources.co.uk	
  	
  
	
  
Karen	
  Atchison,	
  Investor	
  Relations	
  Manager	
  
+44	
  (0)20	
  3667	
  2970	
  
katchison@euromaxresources.co.uk	
  
	
  
Tom	
  Panoulias,	
  North	
  American	
  Representative	
  
+1	
  416	
  294	
  5649	
  
tpanoulias@euromaxresources.co.uk	
   
	
  
Bobby	
  Morse,	
  Cornelia	
  Browne	
  
Buchanan	
  
+44	
  (0)20	
  7466	
  5000	
  
bobbym@buchanan.uk.com	
  
corneliab@buchanan.uk.com	
  	
  
	
  


